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Abstract

In this study, we focused on the years 1890 and 1907 in Niigata Prefecture, which was the period of
industrial transition, and identified the factors that led to a dense network of concurrent directorships,
assuming "same industry" or "physical distance”. The results showed that comparing the relationships
between the same industry and physical distance, the relationships with close physical distance were
denser. However, it is possible that the development of railroads has changed the relationships from
dense relationships due to close physical distance to dense relationships even when the physical

distance is far.
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